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Crparerus mHTerpanmumn

B TeVICTBUI

Asepb6ailpkaH OTKpbIBaeT ABepU IT00ATbHBIM

Asep6a171m1<aﬂ [ieTaeT pelnTeb-
HBII IIar K MTHTErpaliuy CBoelt

(uHaHCOBOI CHCTEMBI B IT06A/TB-
HYI0 MHBECTUIIMIOHHYIO MHpa-
cTpykrypy. LleHTpanbHbIii 6aHK
crpansl (IIBA) Beget meperoBo-
PbI ¢ KPYIHEHIINMI MeKAyHa-
POITHBIMMU NEMTO3UTAPHO-KINPUH-
ropeIMu meHrpamu - Euroclear
u Clearstream, 4T0 MOXKeT 0T-
KPBbITh HOBbI€ TOPU3OHTHI NI
a3zepOalKaHCKIX NHBECTOPOB
I/Iprel'IMTI) MO3UIN CTPAHbI HA
MUPOBOM (pMHAHCOBOM PBIHKE.

Kak coobumn npencenarens IIBA
Tanex KA3BIMOB, COTPYAHITIECTBO C MEX-
IYHapOIHBIMM JIETIO3UTAPUAMM II03BO-
JINT OT€YE€CTBEHHBIM IHBECTOPAM 6e3-
OITACHO BBIXOJUTDH Ha MVIPOBBI€ PbIHKI
KaIlNTasIa, a IHOCTPAHHBIM - paboTaThb
casepball/PKaHCKIMI aKTVBAMI C MI-
HMMa/IbHBIMU PUCKaMIL. «KOI‘,I]a CTpa-
Ha [IOJK/II0YAeTCS K TAKMM LIeHTpaM
Y BXOJIUT B X 9KOCUCTEMY, OHa (haKTu-
YeCKI MOSIBJISIETCS HA KapTe I7100a/1b-
HBIX MIHBECTOPOBY, - IIOJYEPKHYII I71a-
Ba llenTpobaHKa.

Io panubiM IIBA, ceropns pesn-
neHTb! AsepbailKaHa HHBECTIPOBAIN
B 3apyOeXHbIe PbIHKI OKO/IO $1,6 MIIPZI.
OcHOBHAas YacTb 9TUX CPEJCTB IPU-
XO[JUITCS Ha IOPUAMIECKIIe UL He-
¢rerasosoro cekropa. B To e Bpe-
M AKTYMBHOCTD YaCTHBIX IHBECTOPOB
OCTAeTCs HU3KOI, 4TO OO BACHAETCS He-
JIOCTAaTOYHOJ Pa3BUTOCTBIO PUHAHCO-
BbIX MTHCTPYMEHTOB, OTCYTCTBMEM I10/T-
HOI MH(PACTPYKTYPBI [Ist 6e30IacHbIX
MEX/TyHaPOJHbIX OIlEPaLWIL 1 TPy~
LIVIOHHOJ OpPMEHTALVEN Ha KOHCEPBa-
TVIBHbIC CHOCO6bI XpaHEHNA KallnTa-
J1a, BKJIIOYAaA HEABVIKMMOCTD.

Oxkoro 17 mpy manatos ($10 mpz)
Ha/IMYHBIX CPEMCTB IPaK/iaH HAXOMIAT-
CS BHE QJMHaHCOBoi[ CUICTEMBI, YTO IO/ -
YEPKMBAET OI‘pOMHI)H/uI TIOTEHLIVIAJI BHY-
TPEHHETO PHIHKA, KOTOPBIl MOKET OBITh
AKTUBU3MPOBAH Yepes PasBIUTIE PbIH-
Ka KaIlITa/Ia I CO3TAHIe a/IbTePHATIB-
HbBIX MHBECTUIVOHHBIX MHCTPYMEHTOB.

OpHyM 13 KT04eBbIX GaKTOPOB
Pa3BUTHS SIBJISIETCSI BOIIPOC be3omac-
HOCTM 3apyOeXKHbIX MHBECTHIMIL Xpa-
HEHIE aKTVMBOB B THOCTPAHHDBIX Ji€-
HO3UTAPIAX COLPSDKEHO C PUCKAMI,
BK/II09aA IIOTE€HIIVA/IbHBIE IIOTEPU ITPU
6aHKpPOTCTBE GAHKOB-KACTO/VIAHTOB.
Wnrerpauus c Euroclear u Clearstream
TIIO3BO/IUT YYUTbIBATh MIHOCTPAaHHbIE
LieHHble Oymary yepes HarmoHa /bHbli
mertosurapubii nentp (HIILT) Asep-
6aiipkana, 06ecriednBasi HafIeKHYIO
3aIIUTY aKTIBOB I CO3[jaBasi OCHOBY
IULS OTITOCPOYHOTO JOBEPUSI MHBE-
CTOpOB.

«Harra 11716 - He TONTbKO IMTOBBICUTH
6€30I1aCHOCTb, HO M TIPEIOKUTD NH-
BE€CTOpaM pe€ajibHbI€ a/IbTEPHATVIBbI
6aHKOBCKI/IM [ETIO3NTaM 1 PbIHKY HE-
IBVDKMMOCTIL. JIeHbIY rpaK/iaH JO/DK-
HbI paboTaTh Ha S5KOHOMIKY, a He JIe-
SKaTh 6€3 IBVDKEHNA», - OTMETI Ta-
nex KaspiMoB.

BayxupimM sTarmom VIHTETpanmnm CTa-
710 opKIrdeHne bakuHckoit poHpo-
BOJ1 6upyxn Kk 6upske A6y-Ilabu (ADX)
yepes Toprosyto miatdopmy Tabadul.
OTKprTI/Ie HOMMHAJIBHBIX U €103~
TAPHBIX CYETOB [/ y4acTHUKOB ADX
obecrieunt Horee 6bICTPbIE, 9 dek-
TUBHBIE I 6e30IaCHBIE OLIePALII IS
MHBECTOPOB 00€VX CTPaH.

IIpencenarenn npasnenns OB Pyc-
naH Xa/InIoB OTMETIIL, YTO TeCTOBOE
MIOAK/II0YEHNE CTAPTYeT B AHBape 2026
rofia, 1 K ITaThopMe yrKe MOfKIIode-
HbI 0K0710 80 6up>x. Ha nepsom ata-
11e azepOaipKaHCKie GPOKePhI CMO-

PPIHKaM KallTasla

ryT paborars Ha ADX AMCTaHI[OHHO,
a bpokepsi n3 A6y-Jlabu - Ha BOB, uro
CO3[IaCT HOBBIII YPOBEHb B3aVIMOCBSI-
3V MEXX/Ty PBIHKaMI.

[TonHoLIEHHAs TEXHIYECKAsI MHTE-
rpanys MOXKET 3aHATh 1-2 Tof1a, mocie
Yero HauHeTCs] KOMMepUYeCKIIT 9Tam
NIPOEKTA, NMPEATIONATAIINI aKTUB-
HO€ JCIIONIb30BaHMe MHCTPYMEHTOB
17106a/IbHOTO PbIHKA KaIMTa/Ia asep-
6aif/PKaHCKVMIMI ¥ MHOCTPAHHBIMU MH-
BECTOpaMIL.

Cotpynunyectso ¢ ADX n nogko-
venne K mwiarpopme Tabadul - nurs
JaCcTh KOMIUIEKCHOJ cTpareruu Asep-

Yenewnas unmezpa-
UUS C MUPOBbIMU Oeno-
3umapusamu u 6uprca-
Mu no3eonum cmpane
He MonvKo yoepiusamo
aKmuevl 6Hympu cu-
cmemvl, HO u 06ecneuum
cmpamezu4ecKyo He3a-
sucumMocmv 6 ynpase-
Huu unancosvimu
nomoxamu

6aripKaHa 1o r106anbHOI NHTerpa-
1. [TapasrenbHo BefeTcst paboTa 1o
COBEpIIEHCTBOBAHIIO 3aKOHOIATE/Ib-
CTBa, CO3/JAHII0 COBPEMEHHOI MHPpa-
CTPYKTYpbI 11 HGOpMUPOBAHMIO 671aro-
HpVIHTHOi[ Cpenbpl N1 MHOCTPaHHBIX
MHBECTOPOB.

SKCHCPTI)I TIOAYEPKNBAIOT, YTO Ta~
KI1e Mepbl He TOIbKO YKPEIIAIOT 03N -
1y Asep6arikaHa Ha MeXIyHapOf-
HOVI pMHAHCOBOJT apeHe, HO 11 [IOBbIILA-
10T IIPUBJIEKATEIPHOCTD BHY TPEHHETO
PpbIHKa KannTasa. bosee mmpokoe y4a-
CTHie MHBECTOPOB CO3JACT CIIPOC Ha HO-
BBIC Cl)]/IHaHCOBbIe VMHCTPYMEHTBDIL, YCI-
JINT JIMKBUAHOCTD M YCKOPUT IIpUBJIEYE-
HUe I/IHBCCTI/H_U/I]‘/‘I B K/TIOY€BBIE OTPACIN
9KOHOMUKMN.

«BbIxop Ha r106aNIbHBIE PHIHKI
KaIlUTaja - 3TO CTPaTernyecKas 3a-
fiaya, KOTOpasi Mo3BOMUT Asepbaiif-
JKaHy CTaTb ITOTHOIIPAaBHbIM UTPOKOM
Ha MIPOBOJ1 pUMHAHCOBOII CLieHe. Mbl
CO3/laeM CUCTeMY, B KOTOPOI MHTepe-
ChI TOCYTapCTBA M1 MTHBECTOPOB MaKCH -
MaJIPHO 3allMIEeHbI», - OTMeTH Ta-
nex Ka3piMoB.

B 6mypxaitie roppl Asepbaiimxan
MOJKET CTaThb Ba>XHBIM Cl)I/IHaHCOBbIM
XabO0M perroHa, 00beANHsIsI BO3MOX-
HOCTN BHYTPEHHETO KallMiTajia 1 MEX-
AYHAapOIHBIX NHBECTUIVOHHBIX I10-
TOKOB. KittoueBbIMm HaIlpaB/IEHVAMUI
OCTaHyTCs pasBuTue UHPPACTPYKTY-
PbI PBIHKA IIEHHBIX OyMar, yKpere-
HIe JoBepus K pUHAHCOBOI CHCTe-
M€ U aKTMBHO€ BOBJICYCHME YaCTHBIX
UHBECTOPOB.

9KcneprI CXOOATCA BO MHCHIMN,
9TO YCII€IIHAasA MHTETpalyisi C MIPOBbI-
MU [ICTIO3UTAPUAMY 11 OMPYKaMI [T03BO-
JIUT CTPaHe He TONIbKO YAeP)KUBATh aK-
THBBI BHYTPYU CHCTEMbI, HO 1 0becIre-
9UT CTPATETUYIECKYIO HE3aBUICYIMOCTD
B YIIpaBJICHNUN q)MHaHCOBbIMI/I IIOTOKa-
M1, DTO 0COOEHHO BaXKHO J1s1 9KOHO-
MUK, OpMeHTMpOBaHHOi{ Ha pasBUTHE
HedTH, ra3a, TPAaHCIIOPTA 1 BHICOKO-
TEXHOJIOTMYHBIX OTPAC/IEIL.

AsepOaiiKaH fie/aet 1ar K ToMy,
4TOOBI €ro hVMHAHCOBAs CHCTEMa CTajla
YaCTBIO I7I06A/IbHON 9KOCHCTEMBbI Ka-
IIMTaJIa - OTKPBITOI, 6€30I1acHO 11 BbI-
COKOTEXHO/IOTMIHOIA.
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